9th January 2007

Davis Zhang

National Assessment & Action, ASIC

GPO Box 9827

Melbourne 

Victoria 3001

Dear Davis

Re: Your letter dated 8th January 2007 reference number 48063/06 – re compound interest charged by lenders licensed by ASIC/APRA or other regulatory bodies where more than 40% of the interest charged on home loans/ car loans and personal loans charged over last 20 + years are wrong.

Thanks for your letter and I must thank you for making me to get a good laugh. You can join me in laughing, when you realize that I sent the evidences to you, only after going through APRA and ombudsman and only as they closed my documents (as you did now) without wanting to do anything further.

What you may not have gathered earlier from my documents is that all those evidences were provided to 60minutes, current affair, BRW, financial review, SMH etc. and are there in front of each member of parliament (federal members regardless of the political party they belong to) for over 2 months now and they couldn’t acknowledge or speak anything in/to public about my documents. 

Similar suggestions to go to other departments have been made in writing by ACCC, APRA, ombudsman etc. I could only imagine if those that wrote those letters to me were in police force, if I were to see a mighty man robbing in day light at St Kilda suburb of Melbourne, and if I were able to find these people (that wrote replies from ACCC, APRA, ASIC, ombudsman etc) driving the police car and if I stop them and show them what is going on, these people, on seeing the ‘mighty man robbing’ (inside their mind thanking god that the place doesn’t fall under their jurisdiction), they would reply to me, “Hari, I am a policeman from another suburb and this place doesn’t fall under my jurisdiction, you take this matter to the police station that monitors this jurisdiction (forgetting that he can use his CB radio or mobile phone to call that police that can handle the case, leave alone the fact that the real police man would first get into the job and only then he will discuss with me). You can see what kind of idiot I am?? to have gone through these departments.

Don’t worry about what I am writing, the government gives you salary, you have to do something in return, so you have written a letter as a lawyer, I have appreciated your job very much. By the way thanks for the offer to answer any questions (when you already proved your lack of interest in this compound interest matter). I have been a teacher for long and know variety of excuses by an incompetent student.

Hari Iyer

