IN CONFIDENCE

09 January 2007

Senior Sergeant J A Peterson 

Malvern Police Station

288 Glenferrie Road

Malvern  

VIC 3144

Fax 9822 2469

Respected Sergeant

Re: Fraudulent behavior of West Pac Banking corporation + Banking and Financial services ombudsman’s rush to end the complaint without keeping up their commitment to me - additional information to my letter dated 28/11/06 and 04th December 2006 and 18th December 2006.- Evidence of compound interest shown in 2 excel sheets – in general a sample – ASIC reply.

I received a wonderful reply from ASIC regarding the above matter. I apologise for imagining a ‘police officer’ in the place of those that wrote these replies, because I believe it is impossible for a policeman to even think like how these guys can think and write a reply like this to me. I thought I will share the humor with you.

Somehow, I missed the following paragraph of letter I sent to ATO on 2nd January 07, reproduced here for information.

Further to my letter dated 12th December 2006 regarding the ‘interest only option’ on investment loan being a tax evasion scheme publicly promoted by licensed lenders for many years now, I am attaching my evidence that in all the normal loan account (regardless of whether it is for investment purpose or personal use/ home loan purpose), the interest amount debited to loan account is always ‘compounded monthly’. The impact of such compound nature affects the revenue collection system of ATO to the extent that the full amount of simple interest charged on the loan is paid back to tax payer by ATO and it is only the ‘additional/ Further’ interest on the simple interest is paid by the tax payer for many years now. This is due to (a) a definite failure on the skill levels of ‘auditors’ whose skills is relied on by ATO (b) the auditors that audit the financial institution’s financials and those that audit the tax payer’s claim of expenses, in particular, in relation to the interest expense claim, have not done even a test checking on one tax payer’s claim in the last many years and (c) the assumption by ATO that all done by the public practitioners are correct.

Hari Iyer

Ph (03) 9500 0121

Email hhiyer@hotmail.com
